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What 0s To Co

The basics
A Valuation
AlRate
AllLevy

Tax increment financing (TIF) and tax
abatement

Summary - quiz
Q & A session



The Basics

. % "
Valuation Rate: = Levy

Tax base to which rate Amount of tax per Dollars generated

Is applied and over $1,000 of value the by the tax

which levy is spread taxpayer owes

Valuation IS set by assessors-and the
Department of Revenue (DOR)

Rates are set by lecal governments te
generate the desired levy



Valuation

Definitions

Assessment timeline
Property classes

Determining assessed values
A Equalization

Determining taxable values

A Assessment limitations (the rollback)
A Property tax credits and exemptions



